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THIS WEEK IN THE MARKETS... 


@ British Ministry of Supply to release copper to ease tension in London market. 
@ U.S. fabricators shipped 111,805 tons of copper to customers during September. 


@ Domestic lead sales improve as consumers take both October and November metal. 
COPPER — Domestic average 29.475c., ref'y. ZINC — 10c., East St. Louis (f.a.s. Gulf 9c.) 


Interest centered in the action of the London market The recovery in prices in London was viewed as a 
where a squeeze on the London Metal Exchange estab- favorable development in that pressure of foreign metal 
lished a settlement basis for October metal at the first on the domestic market would tend to moderate. October 
session on Oct. 20 of £247% per long ton, equivalent to zinc on the London Metal Exchange rose to £76 per long 
30.9c. per pound. When trading resumed on Aug. 5, the ton bid, which compares with £73% a week ago. The 
August position settled at £21742 final quotation at yesterday’s first session was equiva- 
The rise in London ended yesterday after the Ministry lent to about 944c. per pound. Forward zinc (three 
of Supply announced that it would release copper to months) was £3% under October 
ease the situation. This development caused the price to Demand for zine in the domestic market showed no 
drop to £240 improvement and the best that could be said «bout th 
Both Chuquicamata and Potrerillos are down because metal is that talk of a lower price than 10c. seems to 
of a strike. There was no news from Washington on the have evaporated. Producers look for another gain in 
Chilean negotiations. Political difficulties in Chile appear slab zinc stocks for October, despite curtailment in output. 

O to be delaying the discussion. Much of the recent 
strength in copper can be attributed to Chile’s plight, TIN —80c., N.Y. 


market experts contend . : 
. t ex} Though London staged a fair recovery from its recent 


Demand for copper abroad was quite active and ou lows, reflecting general improvement in the foreign 
average for the week on foreign metal was 28.763c market for metals, prices here moved within narrow 
refinery. limits. Consumers, as for some time past, bought metal 
sparingly and were not greatly disturbed over price 
developments abroad 


Sales in the domestic market were fair. Custom smelters 
moved up to 29%4c., Valley; producers’ sold freely at 30c 


Domestic fabricators shipped products during Septem- Opinion on whether the producing countries will get 


ber that contained 111,805 tons of copper, against 113,250 
tons in August. Stocks were reduced to 358,081 tons 


together on some sort of a control scheme when they 
meet in November leans a little to the affirmative side 


LEAD — 13'ec., N.Y. (f.a.s. Gulf 11%.) QUICKSILVER — $183-$185, N.Y. 


Demand for lead improved last week, with consumers Demand for quicksilver was slow and prices unsettled, 
interested in obtaining both October and Novembe: particularly in the Mexican product which consumers 
metal. Sales for the week totaled 9,057 tons, which com- claim presents some difficulties at times where high 
pares with 2,928 tons in the preceding week. The market purity is essential. European metal was available during 
was steady on the basis of 1344c., N. Y. With sales abroad the week at prices ranging from $183 to $185 per flask 
also up, producers appear to be enjoying a fairly com- of 76 pounds, off $1 from a week ago. Domestic metal 
fortable position for the first time in several weeks also was quotable at this range. The Mexican product, 
Consumers, in most instances, are buying lead as they however, sold down to $174 per flask, to arrive 

need it, which indicates that they are not inclined to 


accumulate metal. SILVER — 85'4c., N. Y. (London 74d.) 
October !ead at yesterday's first session settled at £9254 


of » Foreign silver has been moving into consumption at 
bid, against £9154 a week previous 


fair rate and the price situation remains steady 
In connection with the complaint filed against American 
Smelting and St. Joe in the preceding week, St. Joe sent 


O the following letter to its customers IN THIS ISSUE... 


“The complaint cites a list of events extending over our Daily and 
past history which we regard as normal business trans- 
actions and which were entered into with full publicity. 
In the opinion of our counsel none of these actions had 
been contrary to the Sherman law. Unless ordered by Backs International Tin Accord 
the Court, there will be no change in our selling policy.” Record Aluminum Production 





Average Prices 
World Copper Stocks Increase 
Watch These Trends (feature) 








FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 


of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper —for use in brass mills and found- 


ries in making high grade products. 


PHELPS DODGE CORPORATION 











40 WALL STREET NEW YORK 5, N. Y. 
“Oue ag the Great Vlames tn Copper 





Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24%c.; low carbon, 344c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE—Per net ton, 74- 
76 Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Fall ;, N. Y » and Alloy, W Va., 
13.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc. Per lb 
of Mo contained, f.o.b. shipping point: 
Ferr ymoly bde num, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoQOs;), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORI!I'S — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base 


FERROSILICON Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174%2% Si, 11.2c.; 
max. 3% C, 12-144%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $36.00; 
No. 2 heavy $30.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy $24.00. 
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Copper Stocks Outside U. S. 
Increased During September 

The latest statistics of Copper Insti- 
tute indicate that U.S. consumers ob- 
tained 104,886 tons of refined copper 
during September, against 106,985 tons 
in August. The fabricators’ statistics, 
when available, are expected to show 
that their shipments to customers will 
outweigh receipts by several thousand 
tons, partly as a result of a general trend 
to hold down inventories 

With net imports shrinking because 
of the Chilean situation and a larger 
movement of copper to other countries, 
behind the Iron 
Curtain, the domestic statistics attracted 


including countries 


only moderate interest in copper circles 
Stocks of refined copper in this country 
in the hands of producers and in transit 
to the U.S. from foreign ports but owned 
by domestic customers declined from 
78,825 tons at the end of August to 
72,907 tons at the end of September 

Because of an accumulation of copper 
in Chile, the gain in foreign stocks was 
expected. As long as this metal is not 
available for sale in the open market, 
the increase in stocks of about 120,282 
tons since Jan. 1, 1953, has exerted little 
pressure on the market 

Total stocks of refined copper (do- 
mestic and foreign) amounted to 309,243 
tons at the end of September, equivalent 
to about two-months’ total deliveries 
Strikes and stockpiling could reduce 
these holdings appreciably in a short 
time 

World production of primary copper, 
embracing most of the free world’s out- 
put, totaled 198,057 tons in September, 
an average of 6,602 tons a day. In the 
nine months ended September, produc- 
tion in the U.S. and outside of the U.S 
averaged 6,686 tons a day, against 6,456 
tons a day during all of 1952. 

Production of refined copper (domes- 
tic and foreign) by companies reporting 
to Copper Institute averaged 205,517 
tons a month in the nine months ended 
September. This compares with an av- 
erage of 198,795 tons a month for all 
of 1952. 

A summary of Copper Institute's sta- 


tistics for August and September: 
tons, follows 
United States 
Production 
Crude primar 
Crude econd 


Refined copper 108.974 
Deliver efined 106,98: 
Stocks, re ed 78,825 

Outside United States 
Production 1) Aug 


Crude ial 12 
Crude ( ary 996 


1.546 
Refined c« 90.340 
Deliverie refined 13,908 
Stocks, refined 209,220 
Combined U.S. and Outside 
Production 1) Aug 
Crude, primary 202 926 
Crude, secondary ( 
209,499 
Refined copy 199,314 
Deliverie refi 150,893 
Stock refined 28K 045 
{ Cort ted figures 


General Electric Reports 
Record Sales Volume 

Sales of the General Electric Co. for 
the nine months ended September to- 
taled $2,341,048,000. the highest nine 


months’ level in the company’s history 
and an increase of 29% over the same 
period last year, according to Ralph J 
Cordiner, president. Net earnings for the 

same period increased 23 
Commenting on the results, Mr. Cord 
ill of the ec mpany 


apparatu appliance and 


iner noted that 
major groups 
electronics, industrial products and 
lamp, and defense products hared in 
the increased business. “We see nothing 
in this picture to justify the fears of a 
recession which are being expressed in 
so many quarters today,” Mr. Cordiner 
said. “All product groups remained firm 
in the second and third quarters and 
were better than a year ago. Inventories 
have been kept well in line, and we see 
no reason why consumer durables can- 
not continue to maintain a good volume 
with proper selling effort at all levels 

“The other principal source of concern 
of those predicting a recession appar- 
ently has been an expected cutback in 
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defense requirements following the 
Korean armistice. However, the General 
Electric defense cutbacks will be grad- 
ual and are not expected to take effect 
until next year. In the meantime there 
is the opportunity to expand our efforts 
on normal peacetime activities. The cut- 
back in personal income taxes and ex 

piration of the excess profits tax sched 

uled to take effect Jan. 1, 1954, should 
help sustain a good volume of business 
next year 


Eagle Mountain Iron Ore 

Iron ore shipped from the Kaiser Steel 
Corp.'s mine at Eagle Mountain, Calif 
is averaging more than 54 iron, The 
hort haul from mine to mill, 164 mile 
plus open pit mining methods, is paying 
off in low delivered costs, stockholders 
have been informed. Production totaled 
1,720,108 net tons during the fiscal year 
ended June 30, 1953 


Drops Lithopone Production 

E. 1. du Pont de Nemours & Co. an 
iounced last week that it plans to dis- 
continue the manufacture and sale of 
lithopone pigments. Its plant at Newport, 
Del., now producing lithopone, will be 
used to produce titanfum dioxide, the 
pigment 

s 


Chilean Nitrate Strike Ends 


Workers at the Anglo-Lautaro Nitrate 
Co.'s operations in Chile have agreed to 
end a six-weeks’ strike. The settlement 
provides for wage increases higher 
famil allowances, and compensation 
based on the number of years served 
ab yut 


700,000 tons of nitrate of soda a year 


The company normally ships 


Closes Lead-Zinc Mill 
Goldfield Consolidated ha 
lead-zine mill north of Colville. Wash 


T. Higginbotham, general manager. an 


closed its 


nounced last week. The mill ha 
pacity of 350 tons of ore a day. Low 
and zine prices were given as the r 


for suspending operation 


Dr. Lissaver Honored 

Dr. Meno Lissauer, chairman of the 
board of Associated Metals & Minerals 
Corp., New York, was honored by his 
friends and associates on Oct. 18, at the 
Plaza Hotel, on completion of 50 years 
in business 
soun after the turn of the century, at 
Cologne, Germany, Dr 


From a modest beginning 


Lissauer’s or- 
ganization now occupies an important 
place as an international trader in ores 
metals, and by-products 


Tribute to H. W. Boynton 
Howard W. Boynton, vice president 
and treasurer of Handy & Harman, re- 
finer and fabricator of precious metals, 
was the guest of honor at a dinner at the 
Waldorf-Astoria Hotel on Oct. 19, his 


50th anniversary with the company 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


Stn Shek eee ee me, 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%4c.; 99.85%, 234ec.; 99.9%, 24%c. 
ANTIMONY 9912% 
grade 


Cents per Ilb., 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
Oct. 20 37.970 34.500 
Oct. 21 37.970 34.500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH~—Per Ilb., in ton lots, $2.25. 
CADMIUM—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
52.00 $2.15 
2.00 
2.00 
2.00 
2.00 
2.00 


Oct. 15 
Oct. 16 
Oct. 17 
Oct. 19 


(a) Special shapes to platers 


CALCIUM—Per Ilb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM-~—Per lb., $295. 
INDIUM Per oz 
pure, $2.25. 
IRIDIUM — Per oz. troy, $175@$180 
LITHIUM — Per lb. 98%, $11@$14, de- 


pending on quantity 


MAGNESIUM~—Per Ib.. f.o.b producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, lL.c.l., 
29c. Extruded sticks, carload lots, 35%4c 


MANGANESE—Per Ilb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%c.; ton lots, 334ec 


MOLYBDENUM — Per lb., 99 percent 
$3.00 


troy, 99.9 percent 


NICKEL—Per ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER — Per flask of 76 lb., 
$183@$185 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM-—Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 


SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON Per |lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 184c. 


SODIUM Per lb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM — Per lb., $12.50 
TITANIUM 


TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40. 


Per lb., 99.3% plus, $5 


ZIRCONIUM — Per Jb.. powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65 
55 to 60 percent $2.80$3.00: 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48% CreOs, 3 to 1 ratio lump (b)$44.00@$46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOz, no ratio (b) $32.00 @$34.00 
South African (Transvaal) 

48% CreOs, no ratio $34.00 @$35.00 

44% CreOz, no ratio 27.00 @ $28.00 
Turkish: 

48 CreOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan 

48 CreOs, 3 to 1 ratio $52 @$53 


(a) Nominal. (b) Long term contracts 


(a)$54@$55 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
b. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


Mesabi non-bessemer, 5142 percent 
iron, $9.99. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 5142 percent iron 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit 
delivered at furnaces: Foundry and 


basic, 56@62%, 17@18c. 


jwedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 


Atlantic ports. 
Brazilian, 68.5% iron, $13.75 per metric 


ton, f.0.b. Brazilian port 


MOLYBDENUM ORE 
tained MoS», 90% 


mines. 


Per |b. of con- 
concentrate, 60c.; f.0.b. 


MANGANESE ORE — Though most op- 
erators said the price situation showed 
no change during the week, at least one 
cargo sold at a lower level. 


Indian ore was nominal at $1.12@$1.14 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb.. minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram, $39 to $40; scheelite, $41 
to $41.50. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 295s.; scheelite 
287s. 6d. Quotations nominal 


VANADIUM ORE Per lb. V2O5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A. GODOY & COo.,INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43 


. 
Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 


refined, white, min. 99° 
in barrels carload lots delivered 


b, per Ib. 5¥%c., 


COBALT OXIDE — Ceramic grade 72‘ 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


COPPER SULPHATE 


Per Ib., in car- 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 
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load lots, 10.35¢ 
f.o.b. N. Y 


, large or small crystals, 


GERMANIUM OXIDE 
— 
Refractories 


CHROME BRICK 
ping point 
burned, $80 


Per lb., $142 


Per ton f.0.b. ship- 
Chemically bonded $86 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual 
ity, $83.15 


MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $109 


SILICA BRICK — Per M., Pennsylvania, 
$99.30: Alabama. $99.30; Illinois, $109.70 


Brazilian tron Ore Sales 

Sao Paulo (World News)-—Cia. Vale 
do Rio Doce, in a report to the Federal 
Chamber of Deputies, revealed that 
184,000 tons of iron ore had been sold 
at the beginning of the year for ship- 
ment to the U.S. on the basis of $18 
per ton, f.o.b. Later, 390,000 tons were 
sold at $13.50, reflecting a drop in world 
prices and more favorable exchange 
considerations. 

A sale of 50,000 tons to Poland, under 
a trade agreement with that country, 
was closed on the basis of $18.50. Czecho 
slovakia has inquired for iron ore, but 
this resulted in no sale because relations 
with that country have not yet “sta- 
bilized.” . 


Iron Ore at Lake Ports 

September iron ore cargoes on the 
Great Lakes moved 13,213,573 gross tons 
which compares with 14,388,625 tons in 
September a year ago, the record month 
according to the Lake Carriers’ Associa- 
tion. The cumulative total for the year 
to Oct. 1 came to 79,005,626 tons, against 
52,176,028 tons in the same period of 
1952 and 71,516,546 tons in 1951. During 
1952, shipments were down because of 
the strike in the steel industry 

Reduced shipments in September of 
the current year resulted largely from 
an easier supply situation. Storage space 
virtually has been filled up 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 








COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 


Antimonial Lead + Aluminum Alloy Ingot 


Solder * Metal Powders 


Selenium * Tellurium * Zinc Die Cast Alloy 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





Aluminum Scrap. 








Shipments of Steel Mill 
Products at Record Rate 


Total shipments of steel mill products 
in the first eight months of this year set 
a record for any similar period at 
55,432,982 net tons, an increase of 14,- 
739,000 tons over the corresponding 
period of 1952, the American Iron and 
Steel Institute reports. Shipments in the 
1952 period were retarded by the steel 
strike. The gain this year over the pre- 
vious record for eight months, set in 
1951, was 2,675,000 tons. 

The shipments in August totaled 
6,498,605 tons, an increase of approxi- 
mately 187,000 tons over August, 1952 
and a decrease of about 84,000 tons from 
July, 1953. 

While all the principal classes of do- 
mestic purchasers obtained more steel 
in eight months this year than one year 
earlier, the direct shipments of steel 
from the steel mills for export fell off 
219,000 tons to a total of 1,807,000 tons. 
The decrease in export shipments has 
been particularly noticeable in the past 
few months. 

Chief beneficiary of increased steel 
shipments this year has been the auto- 
motive industry, its gain being 76% to 
a total of 10.7-million tons in eight 
months, which was 20% of total domes- 
tic shipments. 

Almost as great as the automotive gain 
in percentage was the increase of 75% 
in shipments to makers of household 
appliances, to a total of 1.4-million tons. 
Other increases were 45% to other man- 
ufacturers domestic and commercial 
equipment, 44% to aircraft, 50% to elec- 


tric apparatus and 65% to guns, tanks 
and associated military items. These are 
all among the relatively small users of 
steel, their direct shipments from the 
mills ranging from 0.2% for aircraft to 
3.5% for guns and related items. 

Warehouses, serving mainly small 
business, obtained nearly 10.2-million 
tons of steel in eight months, 19% of 
total domestic shipments, and an in- 
crease of nearly 2.2-million tons over 
the year-earlier period. 


Sulphur Production Up 

The domestic sulphur industry pro- 
duced 450,790 long tons of native sul- 
phur during August, according to the 
Bureau of Mines. This compares with 
423,639 tons produced in July of the 
current year and 447,481 tons in August 
last year. 

Mine shipments of native sulphur in 
August totaled 366,091 tons, which com- 
pares with 394,968 tons in July and 
453,625 tons in August a year ago 

Producers’ stocks at the end of August 
totaled 3,037,323 tons, against 2,959,760 
tons at the end of July and 2,919,545 tons 
at the end of June. Stocks on hand at 
the end of August a year ago totaled 
3,047,591 tons. 

Production of recovered sulphur (97% 
or more) in August was estimated at 
29,545 tons, against 22,568 tons in August 
a year ago 

Stocks of recovered sulphur as August 
ended totaled 127,207 tons, which com- 
pares with 83,288 tons a year ago. 


Oct, 22, 1953 « ERM] Metal and Mineral Markets 





WATCH THESE TRENDS 





(A regular feature appearing once each month) 


TANTALUM CAPACITORS are being produced by the 
General Electric Company’s Capacitor Dept. at Hudson 
Falls, N. Y. They have a tantalum anode enclosed in a 
silver case and impregnated with non-acid solution 
The new capacitor was designed as a companion to the 
transistor and can be used in the same kind of equip- 
ment. G.E. believes it may lead to commercial applica- 
tions of miniature electronic products because of its 
small size. It is much smaller per volt microfarad than 
most other electrolytics. It has a long operating life, 
wide temperature range, and low current leakage. G.E 
thinks the armed forces will find many uses for the 
capacitors in the development of small, lightweight elec- 
tronic equipment 


NEW TYPE FURNACES which permit the annealing of 
aluminum under atmospheric control with nitrogen 
substituted for oxygen are being used in the new alumi- 
num strip mill operated by Scovill Mfg. Co., Waterbury, 
Conn. The method decreases the formation of oxides on 
the aluminum strip surfaces, thus reducing the costly 
cleaning and finishing operations of fabricators 


REINFORCED PLASTIC TANKS for commercial truck- 


ing are being tried out by P.B. Mutrie Motor Transpor- 
tation, Inc. The plastic tank is reinforced with glass 
fiber—thin coatings of plastic and glass fiber are alter- 
nated. The 3,400 gallon tank weighs 7,025 pounds, 3,600 
less than a similar tank of steel. In addition to its weight 
saving the company believes it probably will not leak, 
as do some metal tanks at welded points, it will not 
corrode, and repair bills may be lower. The tank was 
made by the Carl N. Beetle Plastics Corp., Fall River, 
Mass. It has been used to haul formaldehyde but can 
probably be used to haul other liquids. 


ALUMINUM CONSTRUCTION PIPE for compressed air 
lines is being used for the blasting and grading opera- 
tions on the West Virginia Turnpike. It is used mainly 
because of its portability and ease of coupling. The 20 ft 
sections of 4-in. pipe weigh only 15 lb. according to the 
Aluminum Company of America. The McJunkin Corp 
of Charleston, West Virginia, is supplying the pipe. A 
cast aluminum coupling is used, containing a rubber o1 
neoprene gasket which seals against air leakage 


MAGNESIUM BASEBALL BATS have been patented by 
Wilmer J. O’Brien of Revere Beach, Mass. Mr. O’Brien 
operates a batting cage where automatic machines pitch 
balls for customers to swing at. So many bats were 
broken by the customers that he developed a more dur- 
able one of magnesium which was made for him by 
Fred Hengesch of Castalloy, Inc., Natick, Mass. The 
new type bats appear to outlast the conventional wooden 
ones by a dozen to one. 


MAGNESIUM ALLOY may now be used as a silver clean- 
er. Damar Products, Inc., has produced a disk about 
5 inches in diameter of magnesium alloy which when 
dropped into dish water containing silver is reported 
to remove the tarnish from the silver. The disc is called 
“Silvastar.” 


HOT EXTRUSION OF ALLOY STEEL shapes efficiently 
and economically has been reported by Harvey Machine 
Co., Inc., of Torrance, Calif. Though hot extrusion is 
common for various non-ferrous metals, there have 
been special problems in steel. Harvey is not revealing 
details of its process for competitive reasons, but G. R 
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Moudry, chief metallurgist, says it involves specially 
designed extrusion dies and specially developed lubri- 
cants. The new process was developed by Harvey unde1 
a research contract with Lockheed Aircraft Corp 
Harvey-extruded steel shapes were cut into 5-in 
lengths, drilled and installed on military Constellations 
without further machining. They were used as struc- 
tural parts in plastic enclosed radar domes. The cost of 
the finished part was $8.90; it would have cost $29.40 if 
produced the conventional way—by rolling and machin- 
ing 


CONTINUOUS CASTING OF STEEL appears in the 


offing. Allegheny Ludlum Steel Corp. has been operat- 
ing a pilot plant for the continuous casting of steel for 
about four years. W. B., Pierce, vice president and tech- 
nical director, indicated the company is now designing 
a commercially feasible continuous casting machine 
Continuous casting means the casting of billets, slabs or 
rounds directly from the molten metal, This has been a 
regular practice for some time past in non-terrous 
metals. Continuous Casting Corp. and the Freyn Engi- 
neering Division of the Koppers Co. are assisting in the 
design work. It is hoped that a casting speed of 120 in 
per minute will be possible 


A NEW SYNTHETIC MINERAL has been developed by 


the Nor ton Co of Worche ster, Mass Loring Coe 5 Ji 
assistant director of research and development, produced 
a crystallized silica which is much harder and a fourth 
more dense than ordinary quartz. The new rock was 
formed by putting various substances containing silicon 
and oxygen under a temperature and pressure equal to 
that encountered at 60 mi. below the surface of the 
earth. It resembles mica but is much harder and re- 
sponds differently to chemical tests. It will probably be 
used for specialized abrasives. 


MAGNESIUM IN TYPEWRITERS. Produced by Halda 


a Swedish firm, a new typewriter, called the “Star,” has 
a carriage made of magnesium that weighs only about 
two thirds as much as one of the same size made of 
aluminum. It is a standard size office model, It was de- 
signed by the Swedish industrial designer Erik Fleming 


STEEL FLOORS are available and are reported to be 


especially useful for areas which may get extremely 
hard use in heavy industrial operations. The flooring 
is made of steel plates about one foot square embedded 
in specially installed concrete. The plates are constructed 
so that many points of anchorage fasten them to the 
concrete and prevent buckling or vertical or horizontal 
movement. The Flash-Stone Co., Phila., 
flooring. 


produces the 


SHEET ALUMINUM ROOFS are going on more easily 


Each roof is tailor-made right on the spot by a pat- 
ented portable roll-forming machine designed by 
Rolition of America, Inc. Coiled aluminum sheet feeds 
through the machine and over a guide rack directly 
to the roof. In passing through the machine the sheet 
is measured exactly for the immediate job, while pans 
and battens are formed to the right dimensions in the 
same operation. Pans are ribbed by the roll forming 
equipment, thus adding strength and rigidity to the 
roof. A 30 lb. overlapping felt base is used. Aluminum 
roofing is considered a heat-reflecting, non-combusti- 
ble covering which cools the home in the summer and 
warms it in the winter 
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ZINC OXIDES - CADMIUM 
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ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5-3200 
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70 PINE STREET, New York 5,N. Y. 
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Tin Executive Calls for 
U.S. Leadership in Industry 

The present price of tin is well below 
the relative prices of other metals, ac- 
cording to a statement by Norman 
Cleaveland, president of the Pacific Tin 
Consolidated Corp 

In the period beginning with July, 
1939, and ending with July, 1953, the 
price of tin in New York has increased 
68.2%; copper, 194.5%; lead, 182.1%; zine, 
143.4%; and steel, 100.9' 

“This marked discrepancy is not pri- 
marily the result of natural economi 
forces in a free enterprise system,’ Mz: 
Cleaveland said, “but rather it is the 
culmination of strenuous and protracted 
efforts by certain U.S. Government 
agencies to dominate the tin price. This 
has been done by embargoes, controls, 
subsidization of competition, and, most 
lamentably, by smear tactics in the form 
of discredited propaganda 


Critical Areas Hit 

“The production of tin is vital to the 
economies of a number of critical areas 
in the world. This is particularly true 
in Southeast Asia, where Malaya has 
conducted a five-year war against Com- 
munist aggression. This war is unique 
in the fact that it is not only being con- 
ducted successfully but also with a 
minimum of financial assistance from 
the United States 

“At the present time there are many 
indications that the purchasing policies 
of some of the major industrial users of 
tin are again being guided by an effort 
to force prices still lower. Under the 
shelter of ample government stockpiles 
such speculative tactics doubtless now 
seem safer than ever. However, if such 
speculators again get caught short as 
they were by the Korean war the blame 
will doubtless again be placed on the 
mythical ‘tin cartel,’ which are the pop- 
ular scare words to smear the tin con- 
trol agreements which the governments 
of tin producing countries entered into 
during the 1930 depression. These agree- 
ments expired with World War II. They 
were primarily an effort to stabilize 
rather than raise prices unduly 


Must Prevent Chaos 

“To prevent economic chaos such as 
occurred in 1930 it is imperative that 
the governments of tin producing coun- 
tries take some action. Economic chaos 
in tin producing countries could be dis- 
astrous to the entire free world under 
present conditions However, since tin 
has prov ided headlines for potent Amer- 
ican politicians, it now appears that the 
U.S. Government can neither partici- 
pate in any coordinated effort to pre- 
vent such chaos nor can it permit the 
governments of tin producing countries 
to act independently as they did during 
the depression of 1930. This is the antith- 
esis of providing leadership and is a 
matter which doubtless will receive the 
careful attention of the new administra- 
tion in Washington, particularly after 
Vice President Nixon has had the op- 
portunity of viewing the situation at 
first hand on his around-the-world trip.” 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN ° LEAD =, mio 
Domestic Export Straits 99% (a —_—e 3: Louis Delivered East 
Refinery Refinery New York New York P (b) St. Louis 


29.500 28.400 79.000 78.000 13.500 13.300 10.500 10.000 
29.450 28.800 79.250 78.250 13.500 13.300 10.500 10.000 
No Market 28.800 79.250 78.250 13.500 13.300 10.500 10.000 
29.500 29.225 80.500 79.500 13.500 13.300 10.500 10.000 
29.300 28.750 80.500 79.500 13.500 13.300 10.500 10.000 
29.625 28.600 80.000 79.000 13.500 13.300 10.500 10.000 


Averages 29.475 28.763 79.750 78.750 13.500 13.300 10.500 10,000 


(a) Nominal Quotation for tin content 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 





Average prices for calendar week ended Oct. 17 are: Domestic copper f.o.b. refinery, 29.556c.; export copper, f.o.b. refinery, 
28.554c: Straits tin, 79.650c: New York lead, 13.500c.; St. Louis lead, 13.300c.; Prime Western zinc delivered 10.500c.; East 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


The above quotations ere our appraisal of the Our export quotation for copper refiects prices when sold on a Prime Western basis. Premiume 
major United States markets, based on sales report- obtaining in the open market and is based on sales obtaining over Prime Western sine in the East St 
ed | producers and their agencies. They represent in the foreign market reduced to the f.o.b. refinery Loulse market on the following grades, in cents per 
payments received by producers for the product equivalent, Atlantic seaboard. On fas transactions pound: Selected 0.10 Brass Special, 0.25¢.; In- 
They sre reduced to the basis of cash, New York or we deduct 0.075c., for lighterage, et to arrive at termediate 0 Sc. High Grade sine sold on contract, 
St. Louls, as noted. Prices in cents per pound the f.o.b. refinery quotation delivered to the consumers’ plant, commands « 

Quotations for copper are for ordinary forms of premium of 1.35¢. per pound over the East St 
wirebars and ingot bars. The premiums on special Louls basis for Prime Western: on Specie! High 
shapes, effective in most instances on deliveries Grade the premium or differential is 1.50¢. per 
beginning Jan. 1, 1951, are: Standard ingots 0.125c pound, effective Jan. 1, 1951 
In the trade, domestic copper prices ere quoted per pound; slabs, 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grede 

» delivered basis; that is, delivered at consum up, depending on weight and dimensions; billets and are based on sales of domestically refined metal 

} ery charges vary with the desti 1.35c. and up, depending on dimensions and qua! sold to domestic consumers. The differential on 

n. the figures shown above are net prices at Discount on cathodes 0.12% to 0.1 per sales in the Chicago district is 15 pointe under New 

on the Atlantic seaboard. Delivered prices pound York; for New England add 7% points to the New 

England average 0.300c. per pound above Quotations for zinc reflect sales of the Prime York basis. Corroding grede commands « premium 
refinery basis Western grade as well as sales of other grades over common lead of 10 points 


Sopper, lead and zinc quotations are based on 
for both prompt end future deliveries; tin 
tations are for prompt delivery only 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver Gold The daily New York silver quotation re foreign silver, the quotation also applies 
Oct “Checks” New York London London ported by Handy & Harman is for silver to domestic silver if such silver enters the 
- a = —— TEER contained in ores and other unrefined New York market 
15 280.6875 85.250 74.000d. 248s. silver-bearing materials, in cents and The Treasury's purchase price of newly 
. 9 "Or = On fractions of a cent per troy ounce. It is mined domestic silver was established at 
16 280.6250 85.250 74.000d 248s. determined by Handy & Harman on the 90.5c. per troy ounce, 1000 fine, effective 
17 a Not Quoted a basis of actua! sales of ber silver .999 fine on July 1, 1946 under an amendment te 
‘ ° ain x ox a in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 19390 
19 280.6875 85.250 74.000d. 248s. nearby delivery at New York as reported London silver quotations are in pence 
20 281.0000 85.250 74.000d. 248s. daily by regular a age and is usually per troy ounce, basis 999 fine a. 
> 4 a bs one quarter cent below the price paid for London gold quotations are per oy 
21 281.0000 . 4) 74.000d 248s such ber silver, this reduction being al ounce, basis 1000 fine 

ao —_- ee lowance to such suppliers for carrying, Sterling quotations, in cents, represent 
280.800 85.250 sone _—— delivering, and marketing. In addition to the demand market in the forenoon 


Averages 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Yoar Net Change 
Week Week Ago Ago Year Ago 


Steel Rate (% of capacity in operation) 94.8 (a) 96.3 95 106.9 12.1 
Steel Ingot Production, thousands of tons........... 2,137 (a)2,172 2,144 2,221 84 
Automobile Production (cars and trucks) ni 151,689 148,779 146,912 138.088 + 13,601 
Electric Power Output (millions kwh.).. 8,307 8,414 7,963 7,698 + 609 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $46,287 $48,449 $48,547 $48,730 $2,445 
Federal Reserve Index of Industrial Production. . (d) 234 Sept 236 228 6 
E&MJ Index of Nonferrous Metal Prices (b) 181.10 Sept ; 182.70 178.59 + 2.51 
All Commodities, Bureau of Labor Statistics (e) (a) 111.0 Sept 110.6 1118 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


Lead Average (Monterrey) United States Gold Price London Standard Tin 


The net price re alized by the Ameri- The price paid by the United States Standard tin (bid) on the London Met- 
can Smelting & Refining Co. on all of Treasury for gold purchased by the al Exchange, first session, per long ton: 
its sales of Mexican pig lead, including mints continued at $35 per troy ounce of Standard Tin 
metal sold for consumption in Mexico, fine gold, less % of 1 percent. Spot 3-Mo 


£607 4590 
, val . . . © Actual payment by the United States Treas- . on 
during the week ended Oct. 10, 1953, ury for gold in imported and domestic ere or ‘ 610 £595 
was 10.72c. (US) per lb., f.0.b. refinery, concentrate is at 99.75 percent of the price & 622 4 602 
. quoted by the Treasury, which at present is £627 £607 

Monterrey, Mex. equal to $34.9125 per ounce 2 £617%% £59714 


E&MJ Metal & Mineral Markets ¢ Oct. 22, 1953 9 





MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.90; 
in bags $43.75. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


Nickel Consumption in the United States 


(Bureau of Mines) 


Consumption of nickel in the United States, exclusive of scrap, in the seven 
months ended July, 1953, by uses, in pounds of nickel: 


Covered 

by canvass 
Use (percent 
of total) 


January 
Through 
May 


Jan.-July cs 
Total For quotations on other nonmetallic 
minerals see Oct. 1 issue. 


June July 
Ferrous 
Stainless steels 99.1 
Other steels se , 94.3 
Cast irons ‘ , 60.9 
Nonferrous (a) 98.4 
High temperature and electrical 
resistance alloys 96 6 
Electroplating 
Anodes 99.9 
Solutions 
Catalysts . 864 
Ceramics 35.6 
Magnets 99.8 
Other 90.4 


8 


20,767 395 
16,733,096 

2,107,729 
26,024,819 


3,559,931 3,277 862 
3,407 352 3,020,700 

442,926 435 462 
5,081 932 3,256 606 


27,605,188 
23,161,148 

2,986,117 
34,363,357 


7 
Tri-State Concentrates 
Joplin, Oct. 20, 1953 


Blende 
Prime coarse (jig and table 60% 
Flotation, 60% zinc . 

Galena 


Coarse and flotation, 80% lead 


7,020,479 1,345,395 1,263,639 9,629,513 
Per Ton 
zinc) $$56.00 
$56.00 


9,176,200 
270,842 
1,057 633 
61,447 
672,704 
2,436 366 
86,328,710 
90,114,000 


3,164,532 
55,672 
156,681 
12,602 
170,715 
602,57% 
18,000,317 
18,789,000 


594,197 
62.766 

187 678 
13,246 
147,396 
786,464 
13,046 916 
13,618,000 


12,934,929 
389,289 
1,401 992 
87,295 
990,815 
3,825,409 o 
117,375,043 
122,521,000 


$166.50 


Total reported by 150 companies 
Consumption by all companies (est.) 


Secondary Aluminum 


(a) Comprises copper-nickel alloys, nickel-silver, brass, bronze, beryllium alloy 


magnesium 


and aluminum alloys, Monel, Inconel, and malleable nickel 





Primary Aluminum Output 
Sets New High in August 


Production of primary aluminum in 
August totaled 110,545 tons, a new 
monthly high, which compares with 
109,285 tons in July, eccording to the 
Aluminum Association. Production in 
August last year was 85,175 tons. 

Shipments of aluminum products by 
fabricators totaled 98,699 tons in August, 
105,223 tons in the preceding 
month, the Association reports. 

According to the Bureau of the 
Census, the cumulative total of ship- 
ments of aluminum wrought products 
for the eight months ended August 
amounted to 807,175 tons, against 615,436 
tons in the Jan.-Aug. period of 1952. 


against 


Shipments of aluminum products 
based on data collected by the Alumi- 
num Association, by major classifica- 
tions, in thousands of pounds: 


July 

Sheet and plate 107,237 
Foil 9,405 
Extruded products 26,014 
Castings 

Sand 3,496 

Permanent mold 10,542 

Die 10,665 
Tube 4,765 
Rod and bar 18,161 
Wire, bare (a) 3,417 
Electric 10,065 
Forgings 
Miscellaneous 2 

(a) Other than conductor 


August 
103,305 
9,261 
24,150 


3,177 
10,003 
10,364 

5,625 
15,473 

2,667 

7,232 

3,905 

2,230 


conductor 





200 miles per hour 
at your convenience 


in your own ottce 


You can easily ¢° 500-600 miles in only two 


or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations and be home for dinner. 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Lovis 21, Mo. 
EXECUTIVE AIRCRAFT 





Non-Metallic Minerals 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 





BARYTES 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


F.o.b. cars. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF’ content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


60% plus . 


‘a $38.00 
Pellets, 60% . 


.. . $37.00 
Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50@$60.00, ef- 
fective Oct. 1. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 


Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more 

Piston alloy, 2144c.; No. 12 alloy, 20c.; 
No. 13 alloy, max. 30 copper, 23c 

Deoxidizing grade: No. 1, 2lc.; No. 2, 
1914¢.; No 3, 184ec.; No. 4 174ec 

e 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 
heavy 
20 4ec., 


No. 2 


copper, 


wire, 24c.; 
copper, Light 
refinery brass, 19c. 


and 


22'ec.; 


copper 


- 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 224@23 
Heavy copper & wire, mixed 20}@21 
Light copper ... 18@183 
No. 1 composition. 16,@16 
Composition turnings 15/@16 
Cocks and faucets. . 133@14 
Light brass . 10@104 
Yellow brass turnings, mix. 10@103 
Heavy yellow brass, mixed. 114@12 
Auto radiators, unsweated 114@12 
Brass pipe, cut 15@154 
Rod brass turnings, No. 1.. 13@134 
Rod ends, brass 14@144 
New soft brass clips....... 16}@17 
Cast aluminum, mixed 81@9 
Aluminum crankcases 8@84 
Aluminum clips, new soft. . 12@124 
Sheet aluminum, old clean. 8@8 4 
Aluminum turnings, clean. 54@6 
Zinc die cast, mixed 3@34 
Zine die cast, new.. ; 34@4 
Old zine 3142@4 
New zinc clips 5@5% 
Soft or hard lead. 91.@10 
Battery plates 5%@6 
Babbitt mixed 12@124 
Linotype or stereotype 12@124 
Electrotype 104;@11 
Solder joints close cut 15@154 
Block tin pipe 6567 
No. 1 pewter 41@43 
Autobearing babbitt 37@38 
Monel clips, new 30@32 
Mone! sheet, clean 30@32 
Nickel, rod ends 70@75 
Nickel, clippings 70@75 


Oct. 22,1953 « E&MJ Metal and Mineral Markets 





























E&MJ Metal & Mineral Markets ¢ Oct. 22, 1953 








COPPERSLING 


ELECTROLYTIC NEC* CCC* 99.99 + % ELECTRIC” 
FIRE REFINED CFR* ~ HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cesce” 


CADMIUM - SILVER - BISMUTH - 


Arsenic + Palladium + Platinum - Selenium + Tellurium + Vanadium 


Anatow pA 


from mine to consumer 


ave 


COMMON DESILVERIZED ILR* 


INDIUM 





; 


aay 











Rolled Metals, Etc. 


International BRASS — Cents per |b. (base prices) 


Sheet Wire Rods 
e Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 

Minerals and Metals || ss.cc's i 
Red brass 85 15.44 45.98 45.38 
Com'l bronze 416.95 47.49 16.89 


H Gilding metal 47.93 47.87 
orpora ion (a) Free cutting 


CADMIUM — per |b. Special shapes, to 


1 w .¥. 
11 BROADWAY, NEW YORK 4, N.Y platers, $2.15. 


>. 

| COPPER —Per lb. Sheets, over 20 in. 

COPPER, ZINC wide, 48.38c., rolls 20 in. and under, 

| 46.3lc.; Wire, bare, carload lots, f.o.b 
- | mills 35.98c. 


BUYERS LEAD SHEETS — Per Ilb., full rolled, 
ORES, CONCENTRATES 140 sq. ft. 18%4c. 


SCRAP, RESIDUES | 
. MONEL METAL —Per lb. (base prices) 

FOR PHELPS DODGE PLANT 
° | Standard cold-rolled sheet, 674c.; cold- 


on Nawwey Oral, &. 0, SY. rolled strip, 704c. Rods, hot-rolled 654c. 


Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY NICKEL — Per lb. (base prices) sheets, 
(Subsidiary) cold -rolled, 864c.; rods, hot-rolled, 824c. 


Bar vill Okiah 
ae wee NICKEL SILVER —Per Ib., sheets, 10 


> percent, 55.36c.; 18 percent, 58.80c.; wire 
SELLERS | and rods, 10 percent, 58.80c. 
COPPER (ELECTROLYTIC) PHOSPHOR BRONZE — Per lb., sheets, 
CADMIUM 5 percent tin, 66.58c.; wire and rods, 5 
ZINC AND BY-PRODUCTS percent 67.08c.; 10 percent 73.06c 


MERCURY | ZINC —Per Ib., carload lots, f.0.b. mill 
(base price): Sheet 23c.; ribbon 194@ 








20 4c.: plates 19 120 sc... depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 


per lb., carload lots, delivered, 1444 


Refined Lead Production 


Lead production by primary refineries 
in September totaled 42,154 tons, ac- 
cording to the American Bureau of 
Metal Statistics. This compares with 
38,022 tons produced during August and 
12,791 tons in September a year ago 

Domestic shipme nts of refined lead by 
U.S. refineries amounted to 41,598 tons 
in September, against 40,836 tons in 
August and 45,818 tons in September 
last year 

Stocks of refined lead as September 
ended totaled 58,490 tons, up slightly 
from the 58,103 tons on hand a month 
previous. At the beginning of the year 
the stocks at primary refineri« totaled 
43,560 tons 

Included in total lead stocks, the in- 
dustry had 15,877 tons of antimonial 
lead on hand as September ended, which 
compares with 14,748 tons a month pre- 
vious and 11,572 tons at the end of 
January this year 

Production of antimonial lead by 
primary refineries in September 
amounted to 5,509 tons, which compares 
with 4,668 tons in August 
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